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MOJENI YNPABAIHHA MOKASHUKAMW BAHKY AN
3ABE3MEYEHHA HEOBXIAHOIMO PIBHA ®IHAHCOBOI
CTIMKOCTI

AHOTALIA

B gaHii cTaTTi aETopaMa Nodya0BaH0 MOGEN] NiHIMMorD TREHIY STA OOH0SHME NoXE3HHER Gana-cy
| wiCToro mMpUbyTey gepeasHoro GaHKy TE BMIHEUSHO X NporHosHl sHausqHR. Mobygosaxa
CTRYKTYRHE M0480Mks YIDEENIHHA SIHOBHHMMN NOS33HNEEMA J8pEaEH0rD BaHky, 2 ARl BUEODUCTaHI
perpeciiHi piBHAMHA. s cTpyETYpHME perpediHue MogeneH Gynu ofpasi NokazHUEN NpUpocTie
Ta i NaroBi 3IHaUEHHA, @ 4NF MOASNIEIHHR SMKOpMCTOEYEABCA nar ¥ 1 1a 2 nepiogax wagy. Ha
nigcrasi rpadiusoro aHANEY MOKAE3aHD, W0 MK NOKAZHUEaMN GiHAHC0S0] BETOHOMIT | NoKEIHMKaMK
NpWEYTKOBOCTI AKTHEIE | RNACHOMND EaniTany iCHYHTE CkNagHi GopMi S3NEXHOCTI T3 BNGINEHD SE3
KNACTEQE: KNACTED $HAMCOE0] CTIRKOCTI T3 KNECTED HRCTABINEHMY SIHSHC0ENE NoLIR Sarsy.

Ha ocxoei CTpykTypHOoI Mmogeni Ta OTpMMaHW 11 MapaMeTpie 33 Z3HWMA JepsasHorD HaHKy
3anNpOonNoOHOBaH0 pospoicy CTPETErl CTIMKOMD POSBMTEY. B AKIM OCOOAMSY ySary onig npeaindame
MNaHySaHHsD T3 MPOTHOSYBAHHED OCHOBHAX NOK3IHWKIE, X conagHue oy HEL OHENEHME
ESSEMOIERIKIE 3 yDEMyBAHHAM UAC0BOMD GEETopy, 41 SMn3geoBdx EKTOpIE Ta Id BNAMBY H3
NokazHEEA $iHaHoes cTitkooTi gepsas-oro Baxy.

FKNHOWOBI CNOBA
$inaCoBa CTIRKICTS, NiHIBHME TDEHA, CTRYKTYDHS MOgens, perpecitHi Mogeni, knacrep

BCTYN

CyUacHMIA 8Tan poZEWTEY DaHKIECEKD! CHCTEMMH XapaxTepMEYETECA MOTAWMGASHHAM
i yoenagHeHHAM SiHAHCOED-SKOHOMIUHWY NPOUSCE, Lo Big0yBa3KTECR HA TN SKTUEHOT
IHTErpaUil HaWIOHANEHNY SKOHOMIK ¥ CEITOBE rocnogapcTec. DueBMaHD, WO HE LEOoMY
TNi poNk | 3HaUEHHA BaHKiBCsxOl CUCTEMM CyTTES0 3pocTas. Jepwaeri Banen Yepaing
ABARKTECA E3RNME0H NIACHCTEMOK G3HEIBCREDT CUCTEMMW KPETHM, BOHW CTEHOENATE
HYHAIMEHT HAGIMHOCTI B MexXarizmMl CEN3ZHWY IHCTUTYUIOHEAEHME, SIHaHCoOEM: Ta
rOCWoENY BigHOCHUH MK HACENEHHAM, CYTEXTaMN roCNogapsIBaHHA, GiHaHODENMM,
BXOHOMIYUHWMK T3 A8 DXaBHWMMM iHCTUTY LLIRMM.
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BuEUeHHAM NPoSASMHENE NWTEHE 3 CYTHOCTI T3 OUIHKW $iHaHCOBOT CcTiRkGCT BaHkis
zaliManncA Taki yepaincexi Buesi, Ak 0. Aawénor [1], #. Josrade, B Knsocoko [2].
B. Kosanenxo [3]. Q. Konogsies [4]. O NaepywuH, B. Miwesxo, A. Mopos, M. NMprsaccTea
[&]. P Tvpkano, H. Wenyasro, O. Wnpikceka, a Taxos zapybixdi Haykoew - @ Bpirxem,
E. Ox. Oonan, M. Poys, Qs CiHei, @ Maweid, 4. Bas-Xy3 Ta iswi.

3a ocTaHHi MATE POKIE ¥ 38'R3KY 3 PEBONOUIRHMMM NOAITAYHKMMKA  3MiHamMM,
OHOBENEHHAM NOAITHYHNE Ta BIZHEC-eNIT B KPaTHi, HOEMM SK0HOMIMHHUM T3 NoAIiTUYHN K
E¥PCOM KpalHK, 3 HEMaTHEHWM BEMAME0M SHYTRIWHEDI NOCNogapdol KpWEK, 3HAaUHWM
nigevweHHsM ikdnsuil, disadcosa cTilkicTe GaraTeox Saskis, Ax gep=asHMX. Tak
1 HegepxasHWE, CYTTERD 3HMaMNACA [3]. ¥ 38'R3KY 3 UMM NUTAHHA aHaniy §iHaHcoaol
CTIMROCT] A8pa B O3HEIB € SOCUTE AKTYENEHOK Ta NoTPpeGyE 48 TANEHOTD BHEUSHHA.

MeToio gocnig=eHHA € nNoSySoE3 SKOHOMIKO-MaTEMETHUUHWX  MOgensil  gns
YACCKOHANEHHA MEXaHIZMY NPUHAHRTTR pilleHs YNPaBniHHA GiHaHCOB0K CTIMKICTHD
ans AT «OwaabaHKe B YMOBEX HEBMIHAUWSHOCTI T8 PU3NKY.

OCHOBHI PE3YNETATH

BaHxwn npu pozpobui ceosi cTpaterii gisneHocTi Ta ouikkk didancosci cTikkocTi
OpIEHTYHTECA HA PUHKOEY CUTYALIHD, AMHAMIKY AKTHEIE T3 NACMEIS, WACTOro NnprbyTey,
HOPMAETUEM DEMYNHEIHHA OKPEMMX NOK3IHNKIR - diHaHCoENE KoBRigiEHTIE, TOWD.
Ans Binelw geTAABHOrD SHANIZY SWHAMIEWM NOKAZHWEKIE NpUBYyTEOEOCTI 3KTHMEIE,
NpubyTKOBOCTI BRaCHOro kanitany Ta gidancoeoi cTilikocTi Gynw nobygoeaki mogeni
AixiMHOre TpeHay. ¥ Tabnuyi 1 npueegeHi Mogeni AiHIAHOMD TpEHAY ANS OCHOBHWX
MNOKAZHWKIB BanaHcy Ta uucTore npuyTey AT «Owaabaxke [5].

Tafimom 1. Peaynetary nobygosn mogened niHiRnoro Tperay ane ocpesmis nocasHeie AT sOujags s
MOLAEADEATENLOEIA KOMMETEHTHOI TS, MOHATORMAT, SaET0PHI-KDHATEDN ANLHAS MR,

Ol Cepaje CepegHe Bi
UiHKa KBAApaTHSE Oiigeca " FibE ineHs
napasseTpy BigAAEHHA AF InaderHe CTate
o Wit i clangap DiLgH KM "‘!:s:::r:" m”’ﬂ':i’:;:"“ pATEpN THHOI
P TiaoHaHl napaserpy perpecl RapAMETEY CThRsyEHT ECERT
mogeni CTaH AP THAOE. - wacTi
h perpeci
g
b* SAd.Err. b SEdErr. B9l prwalue
AxTnn
KoHCTanTa
1 (BAAME iHWwME 01 TRASIE Q718042 31,05405 00000
dakrapis]
2 Hacons 0,344123 0312975 1575450 1432847 1,09952 | 0300079
aninHa )
Bnachmi kanitan
KoHCTanTa
k| (BRAAME iHWwME FR5AE102 AS56684 i BN 241 0O000s7
dakropis]
4 aons 0,21 2651 0325708 342776 524404 0652806 | 0530152
aninna (1) g = - i
Jof o' sarnn
KoHCTaHTa
5 (BRAME IHLwMK 124045310 71584532 2558416 0000000
taktopis]
Yacosa - - -
[ . 0477750 02552 TRZa451 1118278 163148 0137225
apdinna (£
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Yucmid npwlyTos
EoHCTAaHTa
T s fHwe 1390287 TETOTA0 1,7442% 0,11508%
daxtopis)
] e 0,749852 0, 220535 L5 1175221 340014 | 0007872
Saairana (£

Ak BMgHO, = NpUESSEHWX pOIPAXYHKIE, OUIHKA OAA KOHCTEHTW € CTATUCTHUHD
FHaUMMoR Npy piedi p < 0,01 anA Takmx NokazHUKIE, AK: 3KTWEM, BNACHWIA KaNiTan Ta
30808'A3EHHA; AR NOKaZHWKE YWCTOre NpUbyTey oUiHKa NapaMeTny N8 KOHCTEHTH
€ CTATHMCTHUHO SHaUMMOoR AKwe npy p < 0,15,

ClgiHE NapaMeTpie NpK YAC0SMX IMIHHME QN8 MOgene il MHaMIKK SKTHBIE Ta BNacHoro
KaniTany He € CTETHMCTHYHG SHauuMumK. MpoTe, AnA Mogeni guHamicn 3080E'A3aHE
CUIHES NaDaMeTRy NP Y3COEIH 3MIHHIA € CTETUCTHUHO 3HaUMMoRD Npr pisni p < 0,15,
a ANA MoAsni AMHAMIEW YMCTOro NpubyTEY OUiHKS NapaMeTpy NpK Jacosin 3mMiHHIN
€ CTATMCTWUHO 3HaYrmMomn npy p < 0,01,

¥ Tatnuul 2 NpBegsHi NOK3ZHHEW 35SKEETHOCTI Mogensd fidiMHoro TpeHgy 4AR
TaEMx MNOXA3IHWEIE, K SETHEW, BENaCHWA KaniTan, 20808’ A3aHHA Ta UACTHI npuyTokx.

Ak BMAHO 3 NpUEESEHUY PO3DEXYHEIE, NHLWE MOgens NIHIMHOMD TOEHLY NA NoKasHWEKE
UMCTOTD NPWEYTEY MA3E JOCTATHRO EMCOKY NPOTHOCTHYHY WiHHICTE.

TaGnmup X, MNokasHved agessatoct mogened sinidnoro 1pengy

Bnachmii Hucmaid
. — VOB AT B Kl JofoBAsaHHA PR —
NOSHIMEHHA
ELFESLGEC] InawerHR 3HaveHHR InaweHrm
KoediyioT MAoEMHRDT .
1 xopenayl Multiple R 0,324471233 02126511 0477750 0, 7458518
Koediujent Multiple
2 AeTepmMinay Rrsquared 0,11842049 00452 05 02382451 0,5622777
Iraiernms 32 EpeTepien
k| Biwepa F1.5) 1, 2089531 04262602 26617339 11560583
g | P CTATMCTIAMN] B 03000754 | 05301519 | 01372248 0,0OTATS
SHAWAMOLCT]
g | Crampapmeanomwnka | SdErrof | genomeny | saseomns 11728602 1252
MpOrHosy 38 MOAERNR Estirnate

Hacepenn: CRNAMEHD SETOPAMIA HA NiACTaEl poapacyHkie y naceti Statistica

AnR iHWKx Mogenei XapakTepHUM € ESNMEMA BNANME HWWX BUNagxoenx daxTopis, wo
COYMOENKHTE UMKNIUHICTE SMIH 8KTUEBIE, BNaCcHOND Kanitany Ta 3o0doE'A3aHE.

¥ Tabnuyi 3 npreegeHi NporHo3Hi SHAUEHHA O0CHOBHMX NOK33HWKIE BanaHoy TEYMCTOrD
npwiyTey AT «Duwagbanke Ha nepiog = 4 keaprany 2020 p. go 2 keapTany 2021 p.

in
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Tabnuu 3. NpOrHos SHEUEHHR OCHOBMMX NOKaMKiB Sanancy 1a wactoro npuby ey AT «OwagBanes

Ne Noxasume Yoge 4xm 2020 p. 1 xm 2021 p. 2xm 2021 p.
NOIHaverNR
AxTien
1 Touxoes oulHka NporHo sy AP 282875134 281303684 279728235
2 Haxna fpanags nporHosy ANP 260895396 256406592 251845295
3 Bepxrn rpssaum nporosy AVP 304862873 306200777 307611170
Baacrui xaniran
4 Touxows oulnka NPorHosy EP 19437586 19065210 18752833
5 HAxHR fparaust NpOrHosy ENP 11391808 9983180 8548022
6 BepxHn rpssau nporHosy EvP 27483364 28207238 28357644
Secrid npubyrox
7 Touxota oultka NporHo sy PP aapap2a aspas1? 4202008
8 Haxna 1paraus nporHosy P_NP 1601718 1762357 1917050
9 BepxHa rpansus nporasy Pve 5207931 5846276 6290968

Axepenc: onsgeno aeTopamn Ha nigctasi pospaxysxis y naxeri Statistica

MpegcTaenesi y Tabnuui 3 pesynsTaT¥ TOUKOBHX OUIKOK NPOrHO3Y Ta iXHIX JoBipunx
iHTepEanie OyAN BMKOPWUCTaKI ANA PO3PaXyHKIS NMPOrHO3HUX 3H3UEHb NOK33HWKIE
$iHaHCOBOI SETOHOMIT, NPHUOYTKOBOCTI aKTUEIS T3 NPUOYTKOBOCTI BA3CHOTO KaniTany.

Y 1abnuyi 4 npeacTasneHi NPorHo3Hi SHAUEHHA UMX NOKa3HMUKIS.

Tabauun 4. NporHasH sHavess nokasHukie dinancosol wesanexHocr), nprSyrsosoct| sxTasis 1a
npubyrxosocti mnacHoro kanitany AT «OwagBanks

Ne Noxasumk m::::::nn 4. 2020 p. 1 ke 2021 p. 2 xm, 2021 p.
DiMIHCOSS HESINEKHICTE
1 Touxotss oulnka nporHosy Fa P (abo E/A) 0,0687 0,067% 0,067
2 HaxH2 rparaus NporHosy Fa_NP 0,0437 0,0389 00338
3 BepxHa rpanaus nporHosy Fve 0,000 00821 0,0841
NpwByrroticts axrneis
4 Touxosa oulkka NporHo sy ROA P 0,012 0,0135 0.0s
5 Hexng rpanaus nporHosy ROA_NP 0,0061 0,006% 0,0076
6 BepxHn rpaneus nporHasy ROA VP 00071 0,019 00211
NpuByrrosicts yncroro kankrany
7 Touxoa ouinka NporHosy ROE P 0,1752 01992 02242
-] Haxns rparays nporHosy ROE NP 0,106 0,1765 02243
9 Bepxra rpaaus nporHosy ROE VP 0,1895 0,2073 02242

AXepeno: CKIsgeHo aaTopaMi Ha nigcrasi pospaxynxis y naxet| Statistica

Ans nobygzosu CTPYKTYPHO!I MO4enl YNPaBAiHHRA OCHOBHMMMW nokKasHukamm AT
«Owaabark» GyAeMo EMKOPUCTOBYSATI perpecinHnil aHanis.
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AnA CTPYETYDHME perpediHuy Mogensi Gyne obpadi NOKazHHMKN NPpUpoCTie Ta ixHi
Naroei 3HaueHHA. JnA MogenBaHHR BUMKOpUCTOEYBaECA nar y 1 7a 2 nepiogax uJacy.
TobTo, pilUeHHA NOTOUHOND NepioAy TAKOW 3ANe8XaTe B CUTYaUI, Wo cnocTepiranacy
¥ NoneEpegHsoMY nepiogi.

CToyETyPHE MOgenkE yNPaENiHHA OCHOEHMMK NOKa3HMEaMY SarHky Oyna NpegocTaEneHa
¥ BMIAAL HACTYNHMX PErPecinHML pIBHAHL:

AP(r -1Ley= f (Al L0+ &, (L}
2= AP — L #) — spupict aacrors mpafiymey an mepiog ¢ - 17
Ad{r— 1.t} — mpupicT mmimia A neping -1
o1 — BLENHISHHA MO0l K MICTETE BILIIE BENAOKORIE PRETOpdR, IXOKR, TOMK:

AE( =L th= LUAP =201+, (X

2o AE(r - 1.r) - npipict BIACHODO KaniTany 9a nipiog §— 1,0
AP — 2.0 — 1) - mpupicr merare npedyTey 32 oepioa (F- 26— 1)
£z — BLTGHTEHEA MOTeTI. BKI MIGTETE BIUTHE BEMATEGRITY (AaTopdR, MOKIR, T,

AL 16} = fIALD -2 - T} +5,, i)

F2 AL(r —1¢) — mpampicT 3odon " mmm 38 mepiog £— 1,3
AL(F— 2,4 - 1} - npapicy ofioa‘axun 1a nepiog (f— 2,4 -1):
1 — BUTUHOEHHA MOJR01. 85 MiCTATE BIVTHE BIENALKORIE aETopiE, MoKk, Toms.

¥ AkocTi perpecianux dyrkyiia £, £, f, Bymu obpani aiiiai 3anesnocTi.

Taxum YMHOM, BynW NpoEeLeHi DO3PaXyHEN NOKAZHUEKIE a6 CoNKTHHUE NPUPOCTIE 3MiH
no KEapTanas 4NA ¢CHOBHMWE NOKA3HWEIE BanaHCy Ta NOKA3HMEA YuCToro npubyTey AT
eDwanbaney» Ta nodyaoeani perpecinti mogeni, npegocraenesi y Tabnuyi 5. Ak slngHo
3 NpUESgeHME PO3PpaxyHEIBE ¥ TaGnMUi 5, nMWwe nepwe piIBHAHHA CTRPYETYPHOT MOogeni,
A8 BUIHAUIETHOA IANSe®HICTE MIX MDUPOCTOM YWCTOro NpadyTey Big npupocTy
SKTHBIE MEE CTATUCTUYHO IHAUNMY OUIHKY NapaMaTpy Npu $akTopHii aMmiHAii. Mpu
UOMY OUiHKS NapaMeTpy Npu $axTopHIM SMIHHIR - NPUPOCTY aKTHEIR £ Bigem=o,
TobTO 2 NpUPOCTOM 8KTHEIB BigEyBanocA 3MEHIWEHHR NPUPOCTY YACTOr o npur by Ty,

TaGinuipm 5. Pesynerary nofygos: wogened ainidisol perpedi gmm okpesx nocasswkis AT sDwagSans

Ouyivira Cepegue Cepegre .
napamerpy KEAApATRUHE Ouginxa kBajpaTRane | o Fiserb.
. Bijpouienns | napauerpy | sigeanennss . [=F 1
M ¥nacani EFAHEAR oy ibkm napa wageni CUiHEM *peiTERIR A
“THsasaHol . Crasagenta ’
MO3HAYEHHA i METY CTAHYA. perpedi napa-seTpy -MOCT
A wogeni perpeii
By Sed Err. b S Err &) prvalue
Npupicr npeSyrey (DELTA_F)
Epmcranta
1 {Eruml (e . 3355807 2414534 1,38984 | 0202080
gaxTapis)
IniHHA npepocTy
axtsia DELTA_A
2 & oo 0, M1420 0, 248466 00425726 | 0013686162 ZEEINE | 0021046
nepiog (t-17)
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Mpsapict enacqoro kanitany (DELTA_E)

EBHCTaHTa
a [ErmE HLL

garropis)

9150568

2118542

0432310

0676233

ImiHHa NpepocTy
ripsifyTey DEL
TA_P 33 ustosuii
nepiog

0,124022

0350824

0,70193537

1,58557608

0353517

0732836

MNpwpicr sofoa'asans (DELTA_L)

EoHcTaHTa
(BruasE iHwe

daxropis)

w

B226400

4706260

0174737

0865582

IMiHHa NpepocTy
soGon asann DEL
G | TA_L 3a wacommii
nepiog
(-2 t-1)

0, 116501

0351129

01153743

0,34654352

0,332929

0747745

Amepeio: oNafEHD AETOPAMKA KA NigcTasl poapacymkis y naceti Statistica

AnA iHWWx pIEHAHE CTPYETYPHO! MOZEni OUiHKK NapaMeTpiB He € CTaTUCTHYHO
IHUMMUMY, TOETD NOAITWES YNPESAIHHA GUHAEMIEOKD NOKaZHUEIE BNACHOMD Kanimany
AT «DwagfaHEy™ Mano anNexuTe Big NPpUpoCTY YWCTOMD NPWESYTEY. 8 Ha NpUpicT
2000E'A3aHE HE CYTTEED 3ANS¥UTE Big NONepeAHix 3HAUSHE LEOrD MOKa3IHMKD.

¥ TaBnuyi 6 npMEegeHi NOK3IHMEN 348KEaTHOCTI Mogeneil AikifHoT perpecii
ANA NOK3ZHUEIE NpMPpoCTY NpuyTEY, NpUpOCTY ENAaCHON: KaniTany Ta NpupocTy

30608 A3AHE.

Tafinvun G, MakasHnen agexsamiocti mogened sinidnol perpedi ann gocnigeysanux nosasHeasis

Npupict Mpapicy Mpupicr
HAACHOID
Wi B npubyTicy (DEL kaniTany (DEL sofionLaHs
re Moass MOSHASEHHA TA_F) TA_E) (DELTA_LY
AHaueHHE AHaueHHR InAEHHA
Koeluent uhoxitnHol Multiple & 07114204 1240222 16801
] xopeanLyli ultiple Wl 0,124 o,
2| oepiger gerepminayi | MUREle Bequ 0506112 B0153818 0,01 3665
Frauetnm 34 KpeTepion
3 Ditepa F1.E) B, 1982353 01245724 01108416
FiBeHb CTaTHCTITMma]
4 AT p 0,0Z10458 07328359 0747745
CrangapTsa nominca Sid Err. of
-1 NPOrHDSY 38 b " Estirnate TAS080,57 GXTO149,2 14BE1219

Amepeio: ONaEHD AETOPAMIA HA NigcTasi pospaywxis y naceri Statiktica

Ak BUGHO = pe3yNLTATIE, NpegcTasneqHny: y Tabnuui 6, AMIWE Neplwa Mogens perpecii
MEE AOCTATHRD BMCOKE 3HaUeHHA koediuiesTy kopensuii. JAnR goyroi Ta TpeTeol
MOGENi, HEEMAKW, XSPAKTEPHUM € SOCHTE EMCOKK A BNME BMNagRoEny $axTopis.

TakuM YWHoM, Nodyg0EaHE CTOYETYDHA MOASNE T3 OTPUMEHI TI N3paMETEH 33 S3HHMH
AT «OwanBadey®, BEA3VHTE H3 A0UINEHICTE DOZpo8KK CTpaTerii cTINKoro pOIEMTEY,
AELUEHTYHUM YE3ry Ha MNaHyEaHHI Ta NpOorHO3yEaHH OCHOBHMX MOXa3HuEiE, Ix
CENagHMY PYHELIOHANEHWY B33EMOZERIKIE 3 YpaxyBaHHAM uacosoro GakTopy, gil

BMNagroanx $aKTopis Ta Ix BNAMEY Ha NOKA3HMEN GIHAHCOBO0T CTIMKOCTI.
Ha pucyHrey 1 npegrraeneqo 3anesHIcTE Mix noxasHukom (EAA) Ta RODAL
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0.14
0,12

0.1

] 0005 0.01 0015 0,02 0.025 0.03
ROA

Fucynox 1. JanexHicts wix nokasdaeass idadcosol asrosomil (E8) ta npuabByteosocri aerasis ROA
Awepena: noBygosaHs aETOpaw y NaceTi Excel 2a [5, 7]

Ha pucyHey 2 npegcraBneHo 3anesHICTE Mix noxasHukom (EFA) Ta ROE.

0.08
0.06

E‘A

0,04

0.0z

1]

-0.02

=04

ROE

Pucynox 2. JanesHicTs wix nocasHrcami dinancosol astaonomil (E4A) ra npulyreosocti anacHoro kanitany ROE
Awepena: notygosanc aeTopaws y naeeti Excel sa [5, 7]

Ak BMgHD 3 NpegcTaaneHyx pucyHEiE 1 Ta 2, Mix NnokazHnEamy fiHaHCcoBol aETOHOMIT
Ta NoKazHHEaMH NPHEYTROBOCTI SKTHEIE M BAaCHOrD KaNiTany iCHYRTE CKNaAHT $0pMH
FANEHHOCTI, NPOTE MOMKHE YiTHD BMEHEYATH BISyansH, WO & MPWHINMH] 4B3 KNaCcTEpa.
OgyvH knacTep, fe NokazHuen diHaHoosol CcTiMkooT Ta NpUByYTRoOBOCTI BigNoEigawTE
HODMETHEHWM 3HaUeHHRM, 300 ix NepeEMLYOTE; ADYIMH, A8 NoKazHME gidadcosol
CTIHESCTI Ta NPUEYTHOEOCTI 3aHAATO HAZER] T3 MEHLUI 33 HODMaTHUEHT 3HausHHA. TobTa,
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OAWMH ENacTep - Ue knacTep diHancoEol cTIMEOCT, 8 ApYyrUi KNacTep - W KnacTep
HecTabins=ux didadcoEnx Nozvyil Ganxy. Knactepy dinascosc] cTilkocTi ofeegeHo
ninigxo Ha pucyHey 1 1a 2.

AnA NpocToro Bi3yansHOMD DOIMEXYS3HHA BYa3IaHMXE TPYN KNSCTERIE fouinsHO
noSygyEaTM AiIHIFRT pozmexyEansHi (fpaHuuri] dyHKWll. BoHW nerso Q03EcnAKNTe
BMZHEWMTH, 38 KWK YMOE NOKaZHWEN $iHaHC0EST CTIHKOCT] Ta npriyTEoEoCT GyayTe
BignoEigaT™ KnacTepy GiHaHCoB0I CTIMKOCTI

EMCHOBEM

Mpw BEnzHaueHH] $IHAHCOBC! cTiMkocTi BaHkis 3acToOCOEY:OTE pizsl  nigxogw,
AK TPESWUiIMHI, 3 pospaxyHkoM $inascoEnx xoedidisHTie Ta nNopiEHAHHAM X
3 HOPMATHEHMMK 300 PEXOMEHZOEIHMMKM SHAYEHHAMMK, TAK | piaHi iHWi mMeTogn, Taki
AK OUiHEa iHTerpans=oro afo 33raneHOro NokazHuea $iHascoBc] CTIMKCCTI, AKICHI
METOOM 3 BMEODHCTEHHAM SECNepTHWY OUiHoK, HEUITEME MHOXWH 350 NpOEESEHHR
COMMTYBAaHHA SKCNEPTIE, KOMOIHOEEHI METogH, TOLWD.

Ha nmigcraei rpadiuHore aHanizy 6yno Nokazado, Wo Mi¥ NoOKaIHWEIMK GiHaHcoBol
ATTOHOMII T3 NOXIIHWEIMM NPUEYTECBOCTI 3ETHEIE M BNaCHOMS KaNTany icHy:oTe
CERagHI GopuMK ZanedHOCT, MPOTE MOMHE NogLnMTY i Ha gBa KNacTEpa: EnacTep
dinaHcoBol CTIMKOCTI T8 knacTep HecTabinerux GiHaHCcoEME Nozvuin Basky. Taxox
Gyna nobygosada CTPYETYPHE MOSEeNs YNPSEANIHHA OCHOBHWMK  NOKSZHHEIMH
AT «OwagfaHe», B AKIM BMECDWMCTAHI perpecitisi pieHAsHR. AnA CTRYETYRHWX
perpecifiHny Mogensil Gynn ofpasi NoKasHWEW NPUPOCTIE Ta IXHI Narcei 3HaUeHHS,
& ANA MOGENHEaHHA BUEODMCToOEYyEaScR nar y 1 1a 2 nepiogax wacy. JasHadMmMo,
W3 AMWe Nepwe piEHAHHA CTRPYETYPHOI MO4eni, 48 BMEHAYEETECR 3ANeEHICTE Mix
NEMPOCTOM YACTOrD NpUEYTEY Big NPUPOCTY SKTUEIE MaN0 CTATWUCTHUHO 3HAYWMY
OUIHKY MapaMmeTpy npW $axTopHii 3MiHHIA. Mpy YoMy ouiHKa NapaMeTpy npW
PAKTODHIN 3IMIHHIA - NpUpocTy axTUEIE Byna sigsMHow, TOBTO 3 NPUPOCTOM aETHEIE
Big8YBANOCA SMEHLUEHHR NPUPOCTY UWCTOrD NpMEyTEY.

Ha nigcTasi pozpobneHol cCTRYKTYPHO! MOgeni T8 NpoEe4eHNY POEPAXYHKIE ORDEMAX
GiHAHCOEMXE NOKEIHMKIE — CKNagoEWx $iHaHCoBO] CTIMKOCTI, Ta IXHIX NporHozHNX
FHaueHe, AT «DwagbaHks MO#Ha 3aNPONOHYBATH ¥4 0CKOHANEHHA po3pobKn cTpaTeril
CTIMEDOrD pO3BUTEY, AKa § BMKOPUCTOBYEANa MOASAl MASHYSaHHA Ta NpOrHOSYBaHHA
CCHOBHWE NOKAIHWKIE, 1% CKnagHux dyHELIOHANsHWE B38EMOZE AZKIE 3 yPaxXyBaHHAM
uacoeoro ¢axTopy. gii BMNagEosM: $aEKTOpIE T3 IXHBOMO EBNAMBY HE MNOK3ZHMEW
diHaHCoOBoI CTIMKDCTI.
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BANK INDICATORS MANAGEMENT MODELS FOR EN-
SURE OF FINANCIAL STABILITY NECESSARY LEVEL

ABSTRACT

This article constructs linear trend models for the main indicators of the balance sheet
and net profit of a state bank and determines their forecast values. The structural
management model for the basic indicators of the state of bank is constructed and
regression equations are used. For structural regressien models, growth rates and their
lag values were chosen, and lagin the 1st and 2nd time pericds was used for modelling.
Based on the graphical analysis, it is shown that there are dependences between the
indicaters of financial autonomy and indicators of return on assets and eguity and teo
clusters are distinguished: the cluster of financial stability and the cluster of unstable
financial positions of the bank. Based on the structural model and its parameters,
according to the state of bank, the development of a sustainable development strategy
is proposed, in which special attention should be paid to planning and forecasting key
indicaters, their complex functional relationships taking inte account the time factor,
random factors and their impact on state of bank and its financial stability.

KEYWORDS

financial stability, linear trend, structural model, regression models, cluster

MODELE ZARZADZANIA WSKAZNIKAMI BANKOWYMI
DLA ZAPEWNIENIA NIEZBEDNEGO POZIOMU STABIL-
NOSCI FINANSOWE]

STRESZCZEMIE

W artykule autcrzy budujz liniowy model trendu dla ghownych wskazZnikow bilansu
i zysku netto banku panstwowego coraz ckreslaja ich prognozowane wartosci.
Skonstrucwano strukturalny model zarzgdzania podstawowymi wskazZnikami banku
panstwa, w ktorym wykorzystuje sie rownania regresji. W przypadku modeli regresji
strukturalnej wybrano stopy wzrostu i ich wartosci opoZnienia, a do modelowania
wykorzystano opaZnieniew pierwszymidrugim okresie. Ma podstawie analizy graficznej
wykazano, Ze istnieja zioZone formy zaleinosci miedzy wskaZnikami autcnomii
finansowej a wskaZnikami zwrotu = majatku i kapitatu oraz wyrdzZnia sie dwa klastry:
klaster stabilnosc finansowej oraz klaster niestabilnych pozygi finansowych banku.
Zdaniem Banku Panstwowego, w oparcu o model strukturalny i jego parametry,
proponuje sie opracowanie strategii zrownowazZonego rozwoju. W ktore] szczegding
uwage naleZy zwrocic na planowanie | prognozowanie kluczowych wskaZnikow.
lch ztoZzonych zaleinosc funkcjonalnych z uwzglednieniem czynnika czasu, czynnikow
losowych oraz ich wplywu na wynik finansowy banku oraz na jego stabilnosc.

SEOWA KLUCZOWE

stabilnosc finansowa, trend liniowy, model strukturalny, modele regresji, klastar



